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Trade Watehes Youngstown
Section Vote, but Believes
It Not Representative.

I
BCRAP VALUES BOOSTED

Letting of Big Contracts for
Fabricated Causes Slight
erkﬂt nma

Sprcidl Despotch to Tun Bow,

Prersnvne, July 26.—TIron and asteel
men ars interested Ip tho ‘vets of the
men regarding & sirike In the Industry
and reports from the Youngsfown dls-
triet “indicnte that the vote ia running
Mrongly In favor of a walkout. That
district is knowp as u disturbing one in
the tride, and It Ia not belleved that
e sentiment there Wil bs raflected else-
whoere, In the Monongahela Valley It s
known that the organization has made
vary little progress and it is not be-
Veved that a strike favoring vote would
ba representative of tha maejority of
workmen who wouid be affected by sush
A strike. Eaveral mill superintandants
sy (hat thay are averse to guarrslling
with the men, but that the elevan points
submitted by the committee on last Sun-
Aay will ba resinted to the finish. Btrike
1alk has not been of much Influence In
any part of the market this week and
conditions  are pretity mpch as they
would liave beoh had Lthare beén no
meating of the MNational Committes of

he Amertean Federation™of Labor In
tsburg & week Ao,

In the iron and stesl sorap market
the dealera contintte to hald heavy melt-
ing steal at about a dollar m ton h

A they did two weeks Ago, and it is
#ald that in the TYoungstown district
aome sales have gone through on an
#ven higher basla. In the
Pittaburg district mills are showing but
little interest in dealors’ ofterings. The
Bbbiv to fesl that pricss ars 8o N
that there can be Httle risk in walting &
While. With dealetn talking $21 or $23
for sorap, they are mantioning apprexis
MAtely as high prices for serap aa pro-
didted If it mhould bridge the wide gap
formerly existing between It And basid
pig tron.  The market is quoted at §1
A ton up on heavy thelting stesl, with
rallroad wrought also up 31, largely In
sympathy., and borings and turdings
twenty-five to MMy cents wp.

Losk for Higher Wire Prices,

It Is belleved that the whold wire mar-
Ret will advance through Individusl sell-
Ars advancing their prices. The frst

In that direction was the advance

43 n ton in export prices, which re-
eently became practically universal, ai-
though the prices by individual interests
wore spread over about two weeks,

& Iant week the Youngstown Hhoeet
Tube Company made certaln price

ces, and on the last day of the
week the Cambria Bteel Company made
mb\n the advances by the two
los were not precisely alike, The
Youngstown company did not advance
:hlll or barb wire, its advanoces being

b conts a keg on naila, §2 & ton on pol-
ished staples and 20 cents A hundred In
the extra for cover on ths
other hand, made $1 a ton advance on
plain and barb wire, Including
ised produet. If a third wire ecompany
deotdes to make an sadeanes It must

which advance It will follow or

ulate & new seL of for 1t~

selr. It ia not there are

seilers at the old prices, a8 buyers are

fairty weil covered for the present and

présumably can keep themselves sup-
plied withdut paying advances,

Merchant steel pipd has nol besn ad-
vaneed by Independenta In general, and
there 15 no' evidence that the leading In.
woprest will advance, Yzt there are some
observers who belleve that the market
refilly will take an upward tendency
within thirty o sixty days. The view
that the Independents are disp d
advance prices as soon as thelr order
bobks are wo filled up a8 to make itsafe
for them to be out of the market for a
reasonable time Is expressed here

Sttuntion In Weld Pipe.

In lap weld pips there are few If any
sroducers who are not comfortubly filled
up for four months at least. In butt
wild pipe bookings are running i less
than capacliy, but are Increasing all the
time, and an advance In butl wald pipe
would hardly distourage buying to any
ostent, stoeks In Blyers' hands being of
sderate proportions.

re his been a little activity In
sheet ba=s for the sheet and tin plate
mills Intoly . the Istler opernting in full
A moderats tonn of blllet s moving
on regular con but there 18 no In-
qulry of any abhsagquence in the open
market, middiemen the mar-
et extremely dull from their standpoint.

A better tonhe Appears in the marhat
for forging billats, mare than 500 tons
naving been wold in the local market
during the last few dara  The demand,
nowever, ls still fur from normal. The
marke! is regarded as quotabie at the
old spread of §5 above rolling billets,
which would makes the price §40.50. The
$31 price of March 21, representing tha
War Indusiries Board spread of $12.50
above rolling billets, haw been & dead
letter for a long time. J

A littie Aurry was given to the mar-
kot this week when It was announced
fhat some heavy conttacts for fabricated
wteel had bekn let, among thom that of
8000 tons lo the Amdérican Bridge
Company for the Hanna offlos bullding
in Cleveland, the contract running to
about l’:.ﬂo,"ﬂ. indieating & price of
$100 « ton for the fitted steel

Pig foundry is fairly active in founs

Py grades and shows m little notivity In

mer, while basle 1s extremely dull.
it pig iron of all witra active
finitely advanoing
market, but demand for foundry iron
cannot swing the whole market, it baing
neocessary ihat basle trén be absorbed
freely, which cannot oedur until the
stenl 1ndunlryl whall o:c:n‘t: lmm feally
full. The pig tron mArke L y, reg-
ular prices balng maintained ap followa:
Pessemer, $37.06: basle, §35.75; foune
dry, $26.75; forge, 320,76, Those prices
are f. o b Valley furnaces, the freight
to Pittsburg belng $1.40

There I8 A conxiderable tonnage of
frée furnnos ocoke In  eximanos, but
rﬂd’ weors aré making no offort to forda
% on the market, thelr nsking price
being stricily malntained at §4. There
M litta demand for epot coke and If

ths ookcs Be mot purchased It will be ap- | g5

on  contracts, current production
{ng reguiated mccordingly.

Mgures for _*l!l Show SNurplus
of $7TH8,014 Aftér Charges.

corporate & Account of the
: and ¥ ilnllr:u!

oany for 1018 showa & surplus, efter all
* ¥ 1 ., - " "‘

&o, of $735.014,
the

COTTON CENSUS REPORT.
Connnmpilon of June Wan 474,407

Running Bales.

Btatistics complisd by the Bureku of the
Cengs glve tha consumption of cotlon
In the United States @Guring June' as
474,407 running bales (counting round
A8 half bales), againat B15,888 bales
during Juns, 1918, The amount on hand
on Junes 30, 1515, was 1,064,827 bales in
consuming establishments and 2,783,141
bales in. public at s and at com-
presses, against 1,675,239 bales and
2,116,103 balea respectively on hand at
the end of June, 1018, The tor
1919 ineluda 18,951 bales of and
3,442 bales of Baa lsland I consuming
oatablishments and 10,466 baks of for-
elgn and 20,764 balea of Bsa 1algnd in
publie storags

Lintars not Ingluded .ware 15,007 bales
wuurra during Juns in 1010 and 102,-
198 bales in 1018, 391,601 bales on hand
in ming on Junas 30,

164,455 bales gn

o
1918, and 80, 1918 ;
and 200,543 balea in publie storage a
At compresses on June 80, 1919, and
285,765 bales on June. 30, 1518,
uring the
20, 1019,

The consumption of cotton 4

elaven montha eonded June

amounted to 6,257.726 bales, contrasted

with 6035002 bales during the corre-
months’ of the previous year.

Linters connumad in thote periuds ware

l“‘l":: balea in 1018 and 1,010,835 balea

n 1818, '

TRADING IN COTTON
HAS NARROW RANGE

thtfb Business Is Transacted
in Market, but Tendency
Is Easler.

Thers was bdut-comparatively little
business transacted yesterday in the cot-
toh marks?, tha price rangs again being
narrow. Generally speaking the ten-
dency ssemed easler, although the trerd
In either direction was not decided. The

weakly developments ap-

and had but minor effect. The

River goodls market was somewhat

quleter, saAles of 100,000 pledes belng

with eurtallment estimated at

90,000, Rumors of a settlement of the

maring strike may have caused a little

buying and there were further bullish

erop advices. All In all, Wall Btreet op-

erators marked time, awaiting the nest
Government condition Peport.

The opening hera was baraly steady,
firat pricea belng § to 20 polnts off. Oc-
tober wmtarted at 1490, December at
36.10, January at 35, March at 3005,
May at 3490, Liverpool wan clossd as
usuhl on Saturday and Britieh interests
weora rather inpotive, During tha wses-
pion thers was considerable selling of
long stuff for profits over weak end,
but enough Wall Htrest outside buy-
ing at ons tima to cause firmness. The
weatlher yeaterday was not changed
and nhot so great A factor. tre was
bids
Ina

further sslling near the closs, final
being unchanged to 256 peinta lower

steady ?ilﬂm'
Range prices :
Open.,

New Orleans Cotton Market.

New Onumana, July 26.—Ths ocotton
murket to-day showed smnall declines
and advanoes, The closa fell off to a

net losa ¢f 9 to 17 paints, October,
Arsie ;. Degamber, 34.88e.: January,
34.78¢: March, 3430 ; May, 84.00e

Spot colton quiet, unchanged, . Middling,
34.50¢c,

c-ulollq ted Changes HRates,

Announcement of & readjustment of
comirilsblens on tha Consoliduted Stook
Exchanige was mada yesterday by Its
governot, ‘The now suhedule providea
that the minimum commisslon to be
charged on stocks selling undar §10
share will be §7.60 A hundred shares, and
on stocks sallig at $10 o share and
mora the minimum commission will be
$15 & hundred shares, The changes will
become effective on Auguat 1,

FRDERAL RESNRVE BANK

STATEMENT.
(At the closs of business July M)
REROTUNCRE
July 3. July 18,

IR AR TIRSN  BITY, M40 M0 50

Gold  satjlement
- L- ;
Ruserve v JOODERLNE B4 108, 520.0W .06
b ; . A28, 410,475
‘m; ::nh R = i, : $301, 100,470
[ T | S #
ob rediiiptlin 950, 445 $30d, 357, 00800
D, 200 0 4,718, 100,00
Towl gold re-
Y8 e o DALY G013 BTG MA0
| tender notes,
ver, & ... 47,800 90010 48, 000, 055 00
Total resarves., JO85 085 56620 B2 6T, 284 51

Bilis Mscounted ;

"STANDARD OLOF

of curb securities and Interest In price
movemaents, with one or two exceptl

was lnoking.
trading was an advinos of thirty points
in Standard Ol of New Jersay, due to
the announcement that the company deé-

parted
growth from ourren

t and en-
tered the open markst for §100,000,000
with the lssuance of & DeW.apreferred

nd | stock to contintia ite

and Pressman Tire advanced to & new

Mﬁ early.
ining stooks were rather qulet, but
moderats Interest was displayed m

closed ths day with &

ment r
ﬁmm— - B840 147, 087, 904,179 43 |
1l othars v u.w.?ﬂﬂ
"mh liought  in T
open market .. 91480005 01,563 51748
Tet bille on
u.q venrenneres DOORI00, 15017  S481 14000107
L. - Adoret.
mant bonds .. 51,258, 500.00 $1,%56,500, 00
v .“:. Victory R,
o™ ceriiieaies oy e
of Indebledness,  B8,002,000 00 B7.779, 000,00 |
Total earuing o T 8 ' )
AOPOtE  iiseniins 098, A0, 136 N1,
Pa premiies. .. sﬁ‘?ﬂ- 3.m.n:; 3’. l
Tneolisctad 1tema
and oLhier dedue.
tions from ghiee
ARposits . .oo.ii ITLAM, 50 08 B14. 584, 452 08
Five per emnt. re-
uEltl ugit !
sgainet ¥ \
Bank wotes,, 102,00 m 2,005,400, 00
Al other  re t
L i tuu..ua
Total resources.§1, 100,071, 970.04 1,783,548, 040.09 |
LIARILITIRS .
Capital paid In.. L 4TT, 100t #1475 po 0
5..."”’.:' i 'ﬁmmu TR
powile ..o MNTLEMLM 7,000 630,45
Dus 10 mstnbers—
.m‘ G002 T0m, 82,081, 48
.um:‘hlma.,. 138,607, M7 51 160,42, 4TW4T
r '
PONINE  soooiiines  BOMLLINTR 0,540 53 01

Total grors e
'uao eenessnnen DMRIBETITGE 9927258 350,14
L & s
aciual  eirewla-

cersnrneias  TRRLUSLEER00 THAM08 00500

'.}"u 'i'y'::" BNKOM  34um0mt
) otlaer  Nabiii- : )
‘uu anntbbenieis  EMLNT.43 4TI, 5.0

l'% Liabilithin §1,TO0ETLIT0.00  §2,765, 548,040 .80

svtatant:

%
v WS Wy

N.J. UP30 ONCURB

Trading Otherwise Ig on Small
Seale, Comparatively, in
Short Session,

oy

a0 -'-"'.i '..i"'. '
SUN,_§UNDAY,

WA Y .; B '

Business was yestorday A COmMPATA-
tively small sosle In unolm sennlon

onm.
The main feature of the
from (ts custorn to finance its

L} . That
nfook was dealt in on & mhw

and advaneed two points from the open- |
::;. The_rights ales were introduced to
the list.

Ertel Ol again was In good dermand

the Divide lssuca Divide BEx

Total mies and range follow,
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